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Today's Speakers

Kyle Davis

Sr. Director, Federal
Affairs

Policy Landscape for Clean Energy Procurement

Sr. Director, Manager,
Communities of

U.S. Strategy Practice
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Agenda

Introduce CEBA and highlight services and CEBA Introduction
information that will support the mission of this
community

Clean Energy Market Overview
Update attendees on recent milestones in both

the clean energy market broadly as well as the Policy Landscape Updates
US policy landscape

Policy Landscape for Clean Energy Procurement
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G CEBA

Clean Energy Buyers Association

The Clean Energy Buyers Association (CEBA)

The Clean Energy Buyers Association (CEBA), a business association activating a
community of energy customers and partners to deploy market and policy solutions

for a carbon-free energy system.
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Notable Corporate Energy Customer Trends

Energy Customers hit 100 GW
milestone: Bigger than the
demand of any U.S. state

Commercial and Industrial energy
customers contributed to almost 3%
of generation

Corporate offtake derisks
projects

Solar leads and clean firm grows in
2024

Organized wholesale markets
represent 83% of additions

Demand is an opportunity: U.S. electricity
demand to grow 35-50% by 2040

Cost of Clean Energy PPAs Hits a Record
High

Repealing Tax Credits Would
Raise Electricity Prices

Project timelines and transmission remain
challenges

Customer engagement is crucial
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Energy Customers Hit 100 GW Milestone

DEAL TRACKER
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Rich Powell
CEO, CEBA

Source,
https://www.youtube.com/watch?v=k0uidOp9gik
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Clean Energy Tax Incentives

0 Technology Neutral Tax Credits
= §45Y Tech Neutral Production Tax Credit (PTC): $25/MWh (increasing with inflation) for 10 years.

= §48E Tech Neutral Investment Tax Credit ITC): 30% of CapEx at COD (includes stand-alone energy
storage).

= Fine Print: Requires paying "prevailing wage” and apprenticeship hours; eligible for additional bonus
adders if meeting certain conditions.

QO Other Clean Energy Tax Credits:
= Existing nuclear (§45U)
= Carbon capture and storage (§45Q)
= Clean hydrogen (§45V)
= Clean energy manufacturing (§45X)

The Latest on Federal Tax Reform, CEBA Research and Tax Credit Defense
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— House-Passed Proposal Dramatically Weakens
fr— Key Clean Energy Tax Credits

« Proposal retains prevailing wage and apprenticeship requirements; bonus adders for domestic content and
energy communities; and direct pay

« BUT introduces major roadblocks:
1.

Complex FEOC restrictions required starting Dec 31, 2025, applicable to all tax credits and applies (via
definition #4) to “any component, subcomponent, or applicable critical mineral ... and any design of such
property which is based on any copyright or patent held by a [FEOC]” — in sum, makes compliance
unworkable

2. Terminates 45Y & 48E tax credits starting January 1, 2029

+ To preserve eligibility facilities must 1) begin construction no later than 60 days from enactment of the
bill and 2) be placed-in-service before January 1, 2029

+ Advanced nuclear and nuclear expansions are exempt from the placed-in-service deadline but must
begin construction before January 1, 2029

3. Transferability protected for 45Y and 48E projects adhering to begin construction and placed-in-service
requirements
« Section 45X advanced manufacturing credit also hit:

« Credits for wind components ends in 2027, all others by 2031
« Transferability repealed after 2027

+ Waiting for new Treasury Guidance will stall project development
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Budget Reconciliation Timeline

3 Senate passes its bill, with two
options for next steps: 1)
conferences with House to resolve
differences between bills, or 2)
House votes on Senate bill

May

House passes

its
reconciliation
bihdte receives
House bill, begins
its process

June

White House
targets July
4 for bill
signing

5 Congress 7 Reconciliation Deadline
August recess #2: End of Federal Gov’'t
fiscal year, Sept 30,
2025
July August September
6 Reconciliation Deadline

#1: Treasury identified
debt limit exhausted in
August
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Actions for Impact

QOEducate your Government Affairs
teams

QConnect with Kyle to learn more or to
identify similar workstreams

QAct now - things are moving fast
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THANK YOU!

—
Clea;Energy Buyers Association




