
1 

 

On Sept. 19, 2025, the White House released an Executive Order, fact sheet, and website announcing 
Gold and Platinum “Trump Cards.” These programs intend to grant permanent residency in the U.S. for 
high net worth immigrants. The administration’s announcement provides an overview of how the 
program will work, but is short on implementation details. It directs the Secretaries of Commerce, State, 
and Homeland Security to coordinate and establish a program within 90 days that expedites “green 
cards” issued under the EB-1 and EB-2 visa categories for foreign nationals who make a “significant 
financial gift to the Nation.” 

The new program raises several important questions. Will Trump Cards --  

 Appeal to overseas investors and American employers as viable options for permanent residency 

in the U.S.? 

 Impact the separate EB-5 “regional center” program, which confers green cards on foreign 

investors who make capital commitments to finance job-creating projects in the U.S.? 

 Speed up backlogs for visas—particularly in markets like China, India, and other countries—where 

investors must wait years to get a green card? 

It will take some time to see how Trump Cards resonate in foreign capital markets, and what further 
program guidelines entail, before these and similar questions are fully sorted out. 
 

. 

 In contrast, EB-5 requires $800,000 investments in targeted employment area (TEA) projects (i.e., 
infrastructure, rural, high unemployment census tracts)—or $1.05 million investments in projects 
not within favored TEA categories. 

 The $2 million Corporate Gold Card is “per employee.” It is portable to other workers. That is, the 
company (not the employee) “owns” the Corporate Gold Card. 

. 

 Platinum Card holders can spend up to 270 days in the U.S. without being subject to U.S. taxes on 
non-U.S. income. 

 So, if a foreign investor pays more than $5 million in U.S. taxes on income from investments in 
their home country or elsewhere overseas, the Platinum Card could be appealing. 

.1 

 Trump Card holders will not get their money back. They are making a gift and buying a green card. 

                                            
1 15 USC § 1522 allows the Commerce Secretary to accept gifts “for the purpose of aiding or facilitating 
the work of the Department of Commerce,” with proceeds deposited in a “separate fund” of the U.S. 
Treasury. 

https://www.whitehouse.gov/presidential-actions/2025/09/the-gold-card/
https://www.whitehouse.gov/fact-sheets/2025/09/fact-sheet-president-donald-j-trump-launches-the-gold-card-program/
https://trumpcard.gov/
https://www.law.cornell.edu/uscode/text/15/1522


2 
 

 In contrast, EB-5 investors expect their money back—with a return on their investments. 

.2 

 Payments for a Trump Card are considered “evidence” to support green card eligibility under 
either the: 

o EB-1 visa category, for people of “extraordinary” ability;3 and/or the 

o EB-2 visa category, for professionals with advanced degrees, and those with “exceptional” 
ability.4   

 Unlike EB-1, EB-2 generally requires a certification that the applicant has a job in the U.S.—
unless a “national interest waiver” exists to dispense with EB-2’s job certification 
requirement. 

 Trump Card payments will be considered “evidence” for an EB-2 “national interest waiver” 
to avoid job certification. 

. 

 Plus, they will pay a non-refundable $15,000 application fee. 

. 

 However, the Executive Order [§3(f)] states that the agencies shall “consider … expanding the 
Gold Card program” to EB-5 visa applicants. 

 This implies that—pending further program rules—EB-5 applicants (such as from China or India, 
investing in non-TEA projects), who are waiting in long “per country backlogs,” might receive 
some type of expedited processing if they pay for a Trump Gold or Platinum Card. Further rules 
will hopefully clarify this point. 

. 

 Foreign investors, and U.S. developers and employers, will be asking the following questions to 
determine if Trump Cards are worth the cost: 

o What are the varying country-specific backlogs and wait times for EB-1 and EB-2 visas? 

o How quickly will Trump Card payments expedite that process and speed up visa issuance? 

 As to EB-5 visas:  

                                            
2 Only Congress can create new visa categories or increase annual caps that limit the number of visas 
the U.S. government may issue annually. As the Sept. 19 Executive Order states, the Trump Card 
program must be “consistent with law” – and is thus anchored to EB-1 and EB-2 visas created by 
Congress. 
3 8 USC § 1153(b)(1). 
4 8 USC § 1153(b)(2). 

https://travel.state.gov/content/travel/en/legal/visa-law0/visa-bulletin/2026/visa-bulletin-for-october-2025.html
https://www.law.cornell.edu/uscode/text/8/1153
https://www.law.cornell.edu/uscode/text/8/1153
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o What are the country-specific backlogs and wait times for investors in favored rural, TEA, and 
infrastructure projects ($800K investments)—and will extra Trump Card payments expedite 
that process? 

o Similarly, what are the country-specific backlogs and wait times in non-rural and non-TEA 
projects ($1.05M investments)—and will extra Trump Card payments expedite that process? 

o If an $800K EB-5 investor—such as an applicant from China or India—is already waiting in line 
for a visa and still has years to go, can they pay an incremental $200K for a Gold Card (or an 
incremental $4.2 million for a Platinum Card)? Or must they pay an additional $1 million or $5 
million, respectively, beyond their initial $800K investment? 

o If a non-rural or non-TEA EB-5 investor has already paid $1.05 million for their initial 
investment, how are they treated if they want a $1 million Gold Card? 

 
 

For more information regarding this fact sheet, please contact The Real Estate Roundtable (www.rer.org), 
Duane Desiderio, SVP and Counsel (ddesiderio@rer.org) 
 
  

 The Real Estate Roundtable (RER) does not intend this communication to be a solicitation 

related to any particular company, nor does it intend to provide investment, legal, or tax 

advice. Nothing herein should be construed to be an endorsement by RER of any specific 

company or products as an offer to sell or a solicitation to buy any security or other financial 

instrument or to participate in any trading strategy. RER expressly disclaims any liability for 

the accuracy, timeliness, or completeness of data in this publication. RER may update this 

fact sheet periodically as new information comes to light and as this issue evolves. 

file:///C:/Users/DuaneHomeFolder/Library/Containers/com.apple.mail/Data/Library/Mail%20Downloads/F7672882-21A7-4F3F-98B8-8BC19BB12DED/www.rer.org
mailto:ddesiderio@rer.org

