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MEMORANDUM June 8, 2026
TO: Real Estate Capital Policy Advisory Committee (RECPAC) and Research Committee
FROM: RECPAC Research Committee

Bryan McDonnell, Co-Chair Spencer Levy, Chair

Rex Rudy, Co-Chair
Clifton E. Rodgers, Jr.

RE: June 9, 2026 Joint Committee Meeting

We look forward to seeing you at a special joint session of our Real Estate Capital Policy
Advisory Committee (RECPAC) and Research Committee on Tuesday, June 9 in the Gallery
Ballroom of the Park Hyatt Hotel, 1201 24th Street, NW, Washington, DC. Breakfast service
begins at 7:30 AM, and the meeting runs from 8:30 AM - 11:15 AM, followed by the Annual
Meeting, which begins with a working lunch immediately following the RECPAC/Research
meeting.

We are pleased to kick off the meeting with Congressman Andy Barr who serves as
Chairman on the House Financial Services Subcommittee on Financial Institutions and Monetary
Policy. In addition to oversight of key financial regulators, this important subcommittee has
jurisdiction over the monetary policy functions of the Federal Open Market Committee of the
Federal Reserve System. He is also in his second term on the House Foreign Affairs Committee
where he serves on the Indo-Pacific Subcommittee.

Also joining us from Capitol Hill is Congressman Andrew Garbarino, who serves as
Chairman of the House Committee on Homeland Security. He is also Vice Chairman of the House
Financial Services Subcommittee on Capital Markets and a member of the House Ethics
Committee. He has been very engaged in efforts to protect the homeland, leading TRIA
reauthorization, improve housing affordability and expand capital access for small and emerging
businesses.

To explore the economic outlook and the current state of real estate capital and credit
markets, we are pleased to welcome back Ken Rosen (Managing Director, Andersen; Chairman,
Fisher Center for Real Estate and Urban Economics at the Haas School of Business), who will lead
a discussion on current real estate market conditions and the outlook for capital markets.

Following Dr. Rosen’s presentation, Spencer Levy (CBRE) will moderate a discussion on
market trends and the investment outlook featuring Sam Chandan (NYU Stern), Rich Hill
(Principal Real Estate), and Darin Mellott (CBRE) and Nicholas Seidenberg (Eastdil Secured).

As always, these discussions are closed to the press and off-the-record, so we hope to
engage each of you in a series of dynamic roundtable discussion on these and other relevant market
issues.

Attached please find an agenda for the meeting.
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Special Joint Session

Real Estate Capital Policy Advisory Committee (RECPAC)

RECPAC

esearch Committee Meeting

Research Committee

Bryan McDonnell, Co-Chair Spencer Levy, Chair

Rex Rudy, Co-Chair

7:30 AM - 8:30 AM

8:30 AM -9:00 AM

9:00 AM —-9:30 AM

9:30 AM - 10:15 AM

10:15 AM-11:15 AM

11:15 AM

Tuesday, June 9, 2026
8:30 AM - 11:15S AM ET

The Park Hyatt Hotel
Gallery Ballroom
1201 24th Street, NW
Washington, DC

AGENDA
Breakfast

Policy Discussions
Honorable Andy Barr, Chairman, U.S. House Financial Services
Subcommittee on Financial Institutions and Monetary Policy

Honorable Andrew Garbarino, Chairman, U.S. House Committee
on Homeland Security; Vice Chairman, U.S. House Financial
Services Subcommittee on Capital Markets

Moderator: Chip Rodgers, Senior Vice President, The Real Estate
Roundtable

Real Estate Outlook

Kenneth Rosen, Managing Director, Andersen; Chair, Fisher Center
for Real Estate and Urban Economics, the Haas School of Business
at the University of California, Berkeley

Market Discussion

Moderator: Spencer Levy, Global Client Strategist & Senior
Economic Advisor, CBRE

Sam Chandan, Director, Chao-Hon Chen Institute for Global Real
Estate Finance, New York University Stern School of Business
Rich Hill, Senior Managing Director and Global Head of Research
& Strategy for the Principal Asset Management

Darin Mellott, Head of U.S. Investor Research, CBRE

Nicholas Seidenberg, Managing Director, Eastdil Secured

Close of Meeting — Luncheon Served
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