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Labor Market Has Remained Steady
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Tariffs

Tax and Spending Bill

Immigration

Political Uncertainty

So Why All The Stress?
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Tariffs: Hit to GDP, increases price level, job loss

Tax Bill: Short-term boost to GDP, long-term slow-down in growth, increases 
inflationary pressure

Immigration: Likely slows down GDP, may impact inflation

Economic Policy Uncertainty: Likely slows down economic growth – may impact 
investor trust

Pulling It All Together
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